
















April 30, 2019 

Algoma University 
Notes to Consolidated Financial Statements 

1. Summary of significant accounting policies (continued)

Tangible Capital Assets (continued)

Employee Future 
Benefits 

Cost Allocation 

Financial Instruments 

Library books - 5 years
Parking lot - 15 years
Computer software system - 5 years 
Leasehold improvements 1 O years 

Construction in progress is capitalized as work is completed. Upon 
completion of the projects, capitalized construction in progress costs 
are transferred to the various categories of tangible capital assets 
and will be amortized on a basis consistent with similar assets. 
Contributed rare books and other collections are recorded as 
revenue and expensed at fair market value at the date of 
contribution. 

The University maintains a defined benefit plan covering the faculty 
and management staff employed by the University up to 2006. 
Contributions to the pension plan are made in accordance with the 
Pension Commission of Ontario actuarial requirements. 

The University accounts for its employee benefit plans using the 
immediate recognition approach. The University recognizes the 
amount of the accrued benefit obligations, net of the fair value of 
plan assets at year end, adjusted for any valuation allowances. 
Current service and finance costs are expensed during the year. 
Remeasurements and other items related to actuarial gains and 
losses and differences between actual and expected returns on plan 
assets and past service costs are recognized as direct increase or 
decrease in net asset. The accrued benefit obligations for employee 
benefit plans are determined based on actuarial valuation reports 
prepared for funding purposes. These reports are required to be 
prepared at least on a triennial basis. In years where actuarial 
valuations are not prepared, the University uses a roll-forward 
technique to estimate the accrued liability using assumptions from 
the most recent actuarial valuation reports. 

Subsequent to 2006, faculty, management and staff are eligible to 
participate in defined contribution a group retirement savings plan. 

Only costs which can be identified with departments are allocated. 
Unidentifiable costs are included with administration expenditures. 

Financial instruments are recorded at fair value when acquired or 
issued. In subsequent periods, equities traded in an active market 
are reported at fair value, with any unrealized gains and losses 
reported in operations. In addition, all balanced funds, are classified 
in the fair value category, with gains and losses reported in 
operations. All other financial instruments are reported at cost or 
amortized cost less impairment, if applicable. Financial assets are 
tested for impairment when changes in circumstances indicate the 
asset could be impaired. Transaction costs on the acquisition, sale 
or issue of financial instruments are expensed for those items 
remeasured at fair value at each consolidated statement of financial 
position date and charged to the financial instrument for those 
measured at amortized cost. Freestanding derivative instruments 
that are not in a qualifying hedging relationship that are quoted in an 
active market are subsequently measured at fair value. 
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Algoma University 
Unaudited 

Schedule of Non-credit Operations 

Shingwauk 
Health First Residential 

Informatics Generation School 
For the year ended April 30, 2019 ISRI NORDIK CAPT Institute Project Research ESL Project Total 

Revenue $ 9,635 $ 872,930 $ - $ - $ - $ 612,375 $ 716,113 $ 105,787 $ 2,316,840

Expenses 
Salaries and benefits 131,845 337 478,445 132,139 742,766 
Other operating expenses 26 715,318 31,855 586,747 171,045 62,308 1,567,299 

26 847,163 32,192 586,747 649,490 194,447 2,310,065 

Excess (deficiency) of revenue 
over expenses $ 9,609 $ 25,767 $ - $ - $ (32,192) $ 25,628 $ 66,623 $ (88,660)$ 6,775 

For the year ended April 30. 2018 

Excess (deficiency) of revenue over 
expenses $ - $ 89,082 $ - $ - $ 131,007 $ - $ (8,852) $ (61,026)$ 150,211 
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